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&KHW P HP EWHV

3 HQGWH HQ FRP SWH B FKDQJ HP HQW
FQP DVIT XH HWO<LIRVIRQ FVI2 LH IRWP HU
DX QHWR\ DJ H LDLVRQQ« GHV SMJ HV

DQLP HU@ G\ QDP LT XH FLVR\ HQQH HW
VHQMVELOVHU ¢ CHQYLLRQQHP HQWIMWRIDO
SRUMU® W | 1 LRQ HWSRJIWDP P HUGHV
DFVIRQV VXU®V SIRE@P DWIT XHV FLRLV«HV
GH P DVVH GH @ | W« T XHQVIDVIRQ HW

G DGDSVIMRQ GH @ JDUGHUH ~ PHS H®p
§ASy | : @B8H> : ®u @ thSPbu: ®u

125 §u UH®U : u: S®BT2u H ) DXVIDQWGH
GLP HQVIRQV GH BIXULQGLVS HQVDE & WDYDLO
GH S U«VHUYDVIRQ HWGH YDGRUVDVIRQ

G HVS DFHV QDVX LHYY @WVRIDX[ HWIDFX\VWWHYV
SkWHYY«V

2 MSPU: ®u 125 §u S pPh21 H PHu

& u AAAA IRWP DVRQ GHM] &RQWHLY
GHV 6 DJ HV ¢ CHQYLLRQQHP HQWMWRLDO

6 DRQ GX MWRWDO( QMIX[ 0 «GLIVHUDQ«HQV
DWHP E&H J « Q« D HWDVIHQHU/

* DUBHUH ¢ $JGH IRLP DVRQV DX
QHWR\ DJ H GHV S@MJ HV HQ QRYHP EH ¢
$UHBV HW3LRSUDQR  $
FRQWIEXWRQ DX FRARTXH $' $372 ¢
6DLQWO D®R «GIVIRQ G XQ QRXYHDX
JXIGH 0 DWIVH GH @ [T XHQVDVMIRQ (W
ELHQ G DXWHV SHWSHFVYHV V DQQRQFHQW
SRXU

, FHW«J DU MDGUIHWH Y pu: §@SauP2uPn
2uy u28my p H SPn S®y b b HRSHIP2:)
Se@T2u H)/ S2H1 SEu:)/ p2y S u H
puH/ 2u: HSHSERU: ®p @ thSPbu: ®u | 25 §p.
/ HV XQV SRXUBIXULQG« | HFVIE B

HQJ DI HP HQWDX T XRVGLHQ VXU®IX U/
HVS DFHV @VRIWDX[ HWDFXWUHV S U« VHUY « V
BIXW/ FRQWIEXVIRQV ¢ QRV Uc| B[ LRQV HW
DFVIRQV / HV DXWHV SRXUGIX UVDBIQWGDQV
CRUW DQLVDVIRQ HMD P MH HQ ~ XYUH GH
QRV WHQGH] YRXV VHWILFHV IRWP DVIRQV
LHQFRQWHY HWDXWHV FRP P XQLFDWRQV

.-

0 DLV WL YRGRQVDUMM HWRS LQLeVWH VRIWLO
8§ 11PS: H: S§u2® §ul: p GuP2H1) ®u
IS8 HPi P2 /&: hthy SPi P2®2ZPH
P WU HPIi P2 /&: §2P§KSHL

P:PiilPS §u®uy op : 1 @Py Sp: P
21DSdu ) P DWUHWY RX WUXKFVX HYY
«FRQRP LT XHV RX MUGLT XHV ? SDUWRS
QP WV &DUT XH@HV T XH VRIHQWBHV
SWRE&P DWIT XHV DERWG«HV BiXU

DS SUWKHQWRQ FRQFHW¢H HWBHXUSUWVH HQ
FKDW H HIILFDFH Q« FHVWIVAHLDIHQWGH

P RELOVHUHQFRWH HWWRXNRXW/ SXXV GH
WHWRXUFHV DX WHJ DUG GHV

LOFRQVRXUQDE BHV G« LV TXH SRVHQW®
FQP DW@® SWHWRQ IRQFL2 LH HWKXP DLQH
@ | WDJ LW GHV WAV FRQFHWR«V

5LYDJHV GH ) UIDQFH SWRJWDP P HWD ¢
QRXYHDX XQ §@2S Hu2/ 2 :/ usHi : P2 &
iPS §uy 4 HEU S Pu: H  ®u:

u:/ S8 SHP2ua . $ YHF VRXNRXU/ SXXV GH
VXUDFHV HWGH SIRE &P DT XHV LQ« GLVHV
¢ J«WHU IP SRWE® SRXUGV

J HWIRQQDLLHV GH I DLLH VRXNRX L/ SCXXV RX

P LHX[ ¢ P R\ HQV EXGJ «VDLLHV HW

KXP DIQV FRQWDQW RX FRQWDLQW
5LYDJHV GH ) IDQFH \ FRQVDFUHLD VHV

$ VIH@QHLY/ HQ I11Q GBQQ«H HQ «WJ HDQW
AQVH@) HQFH FRAHFVWYH HQ P RWAXUGH
SIRVSHFVIRQ GH QRXYH@HV SIWWHV GH
VROXVIRQV

" HVHOMIX[ ¢ LHBIYHU GHV P R\ HQV ¢

S« HQQLVHU GHV GHYLHW/ ¢ DFVIRQQHU GHV
LHQFRQWHV ¢ SWRIWDP P HU &5  fu
AAAA! i 2uy / du : BEGAhy HS ®R 1Pp
.S §u H : ®u :p: / u2/ pusHhu:
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&RQVHLY ' «SDUMP HQVDX[ 1 RUG 3DV GH &DMDLY
(38 60 (' (1 60 UDIHGHBRP P H * LDQG
@AMRLDO3 LFDUG

&RP P XQHV %RX@JIQH VXUO HU / H 7RXTXHW3 DUV
3MIH / H&WRWR\

$ WRFLDWRQV HW) « G« LDVIRQV  5LYDIHV 3LRSUHV $6$
GHV' XQHVGX 3DVGH&DDMY )" & GHM®6BRP P H
)' 3 GHMG6RP P H &(1 +DXW GH ) LDQFH

1250 $1'

&RQVHLY ' «SDUMP HQVDX[ &DOYDGRV

6HLQH 0 DUMP H

(3& 60 GHV HVSDFHV QDVWUHODMRLDX|

GH@®O0 DQFKH  6<0 (/

&RP P XQHV &R@HYLAD VXUO HU 9LEBLY/ VXU O HU
&KHLERXW HQ &RAQUD -X@RX YLQB

$ WRFLDWRQV HW) « G« LDVIRQV ' & GH BHLOH

0 DUMP H 0 DIVRQ GH Q{ WXDILH &3~ 9D@H GH
@ UWH )" & GH® 0 DQFKH

b (7$* 1 (

&RQVHLO5 «JLIRQDO %4UHVIRI QH

&RQVHLY ' « SDUMIP HQVDX[ ) LODMALH

(3& 60 * LDQG 61\ &DS G( UrX\ &DS ) UKHO &G&
&YW G (P HWDXGH 60 * LDQG 6LV 3RLOWA GX 5D] &DS
61] XQ &G& 3D\ VILIRXGHQ 6XG &G& 3D\ V GARIVH
&G& 3D\ VGHV$EHW/ &RP P XQDXW / HVQHYHQ &1 W
GHV / «JHQGHV &G& 3D\ V) RXHVQDQVDLY / RUHQW
$JI®P «IDURQ 315 GX * ROH GX 0 RLELKDQ 60

* LDQG 61V * YUHV 4 XLIEHLRQ

&RP P XQHV 7W<YHQHXF 3HURV * XILHF -® GH EDW
3HQYHQDQ * XDW«Q\  3GIXP HXU %RGRX

3@®XJ UHVFDQW &@RK DU/ &DUQR- W&LR] RQ ) RXHVQDQW
* XLGHO/ RFP DUDTXHU * aYUHV 6«Qx

$ WRFLDWRQV HW) « G« LDVIRQV  / HV * @QDQV
%4HVIDI QH 9LYDOWA  6( 31 %

3$<6' (/$/2-5(

&ROVHLY ' «SDUMP HQVDX[ / RILH $V@DQUT XH
&RP P XQHV 6DIOWILHYLQ GBIV 3LQV / D) DXWA VXU
0 HU / HV 6DEGV G 2 BRQQH

$ WRFLDWRQV HW) «G«IDVRQV )’ &
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&RQVHLO5 « JLIRQDO 1 RXYH@ $ TXIVDLOH

&RQVHLY ' « SDUMP HQVDX[  &KDUHQWA O DUMP H
(3& 315 GX 0 DDV 3RIMYIQ &G& GH OB G2 @LRQ
&G& GH GBI GH5« &$ 5R\ DQ $VDQWIXH 60 GH @

' XQH GX 31MW60 GH JHWIRQ GX 0 DDV G2

&RP P XQHV &KoVAMDLARQ 3MIH ) RXDV

3RUAGHV %DUTXHV 6DIQW HQLY G2 @URQ / D 7HWH GH
%XFK 7DUDRV * X«VIKDU  + HQGD\ H

$ WRFLDWRQV HW) « G« LDVIRQV

&(1 1 RXYH@ $TXIVDIQH )' & &KDUHQWA O DUMP H
&3~ 0 HGRF &XWXP D &3~ / LWRLDOYDVT XH

1$721$/

2 S« LDVHX WV SXEQFV

2 [1LFH 1 DARQDOGHV ) RU-W &RQVHUYDVRLLH GX MAMRLDO
$ WRFLDWRQV HW) « G« LDIRQV

) «G«DMRQ GHV315 GH) LDQFH /32 ) LDQFH

) «G«LDIRQ QDVIRQD®! GHY FKDWHXU/ 6131 ) LDQFH

28&&7$1 A

&RQVHLO5 «JLRQDO 2 FFMDQLH

(3& &$ +«IDXOW0 «GIWVAUDQ«H 0 RQVBHMHU

0 «GIMAUDQ«H 0 «WRSR® &$ GX * LDQG 1 DLERQQH
315 GH® 1 DLERQQDIVH 60 &DP DU XH * DUGRLVH
&RP P XQHV ) ®XU G$XGH / HXFDWA

/D3D® H ) LRQWI QDQ @ 3H\ WDGH / DWHV
3DDYDV BV ) RW 9HQGLHV / H* DX GX 5RL
<VDEQWHP HQW SXEQFV

(= 0 «GIMAUDQ«H

$ WRFLDWRQV HW) « G« LDWRQV

&(1 2FFVDQIH $' (1% )' & GH Or «DXQV

)" & GX* DUG

3529(1&( $/3(6 & 7(' $=85
&RQVHLO5 «JIRQDO 5«JIRQ 68"

&RQVHLY ' «SDUMP HQVDX[

YRXFKHV GX 5KTQH $CSHV 0 DUMP HV

(3&— 0 «WRSR® 7RX@RQ 3 RYHQFH

0 «GIVMUDQ«H 0 «WRSR®I $1] 0 DU/HLEB 3URYHQFH 6—
GH CDQFLHQQH SRXGUHUH GH 6W&KDP DV 6-$132 8
&RP P XQHV $UBNV 0 DUHLAB! 0 DUADXHV 6DLOW
&KDP DV 6DLOWAV 0 DUHV GH @ 0 HU 3RUABDIQW RXLV
GX 5K QH / D &IRVDW/ D &RI] 9D® HU &DYDMLLH VXU
0 HU 5DP DVXH@! 6DIOW7LRSH| 7K«RX® VXUP HU
SQUEHV

<CVDE@WHP HQW SXEQFV G «VDW

3DUF 1 DURQDOGHV &DMQT XHV

3DUF QDURQDOGH 3 RUM& LRV

$ WRFLDWRQV HW) «G«LDVIRQV  &( 1 3$&$

) RQGDWRQ 7RXUGX 9DMW/ HV $P LV GX 0 DWDLV GX
9LIXHILDW/ H' RP DIQH GX 5D\RO)" & GX 9DU

&2 56(

&RABIFVIYLVWEV VHULYRUDGHV

&ROIPAYIY GH &RUH

(3&— 6-* HWIRQ GHV HVSDFHV QDWUHW
@AMRWDX|[ GX VDUMQDLY (/-6$

< VDE@WHP HQW SXEQFV

2 1 LFH GH CHQYLLRQQHP HQW&RU/M

&RP P XQHV &RUEDID $MFFIR %RQUDFIR
3LDQRWRQ & DTEDUHAR

2875( 0 (5

&RQVHLO5 «JLIRQDO / D 5«XQIRQ

(38— &RAPIPVIYIW GH 6DLOWO DUAR &G$ ( VSDFH 6XG
0 DUAQLTXH

&RP P XQHV 7HUH GH + DXWO0 RUQH ¢ O DX
6LOQDP DU $Z D® <DQP DSR 3DAD

5«P ILH 0 ROWRO / H* RVHU

2 S« UDWHX WV SXEQFV

3DUF 1 DAIRQDOGH * XDGH®XSH $JHQFH WULVRUDG
GH CHQYLLRQQHP HQWGH 6 DLOWIDUM«BIP \

$ WRFLDWRQV HW) « G« LDWRQV

.ZDD $* $0 -6

/ $&6

(3& 60 G$P «QDIHP HQWHWGH ' « YHRSSHP HOWGH
6HUH 3RQERQ 60 GX / DF GH 9 DWLYL? LH

&RP P XQHV /XJUQ 6FLH 6DV &XWDQ 2 QR]

0 RLLDQV HQ 0 RQVIRJQH

$ WRFLDVIRQV HW) « G« LDWRQV

$WHUY/ &(1 +DXVM 6DYRLH
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" HSXLV VD FL«DVIRQ HQ 5LYDIHV GH ) LDQFH
HW\GHYHQXH XQH DWRFLDARQ LOFRQVRX LQDE B
GH @ SWVHWYDVRQ GX GARUDOHWGHY @FV

( @1 HW\Q«H GH @ YRBRQW SDUMJ «H GX
&RQVHUYDVRILH GX @ARUDOHWGH SOVHXUY
JHVWRQQDLLHY VRX K DIVDXQWE « Q| LFLHU G XQH
VWXFWUH UHI LRXSDQWBIV FREDIPAY LAY
DWRFIDARQV RS« DXU/ SXEQFV U« SDUAY VXU
@ VULVRLLH QDWRQDO

(@D DQQ«H DSV V DQQ«H RU DQLV« GHV
UHQFRQWHV UcJ LRQDBV HWQDIRQD®B SURSRV«
GHV VHUYLFHV H| FO(MUV DX[ P HP ELHV GX U<VHDX
SRUA @ YRL GHV JHWIRQQDLLHV VXU GHV VXMW
¢ JWDQGV HOMIX[  6RQ KIWRLLH HVWUFKH HW
KXP DIQH SRQPW«H GH QRP EUHXVHV U X\WLVKV
HWGH S«URGHV SOXV GlI | LFLGV VXLP RQWHV SDU
CDWRFIDVRQ

5LYDIHV GH ) LDQFH [«G? LH UHSU«VHQW DQLP H
HWYDERUVH B U« VHDX QDRQDOGH
JHWIRQQDILHV G HVSDFHV QDWUHY @MRLDX[ HW
OFXVWHY SUVHUY«V HQ @HQ « WRIMDYHF ®f
&RQVHUYDVRLLH GX @ARLDO ( @1 VH SRUVIRQQH
U VROXP HQWHQ LOVHURFXVIAXU GHV SRXYRLLY
SXEQFV HWHQ SLRP RWAXU QDVXUHOGH @
SW<VHUYDARQ HWGH @ JHWIRQ GXDE®!

G HVSDFHV H[ FHSVIRQQHY

e 5(35¢6(17(5 ®IVDGCK«UHQW HWHUYLU BIXW/

LOWU-W

$1-0 (5 ® WkVHDX GHV JHWIRQQDLLHV SDU
GHV LHQFRQWHV GH SWR[ IP W GHV
SWHWIMRQV Hl FOXMYHV  FRQVHLOWAFK QLT XH
IRWP DARQ VHUYLFH MUGLTXH YHLaTB

9%/ 25-6(5 ®GIVDGK«WHQW «XV

VHAFK QLFLHQV HAMODUGHV  HQ SWRP RXYDQW
®IXW DFMRQV GH JHWIRQ H[ HP SMLLHV
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7ULHU BV BICRQV GH @ SDQG«P H HWP DWAVHU
@ | L TXHQVMRQ

6(17«5"'8 /-7725$/
6HOWHU SUVHUY<«  VIAULLYRLLH | U« TXHQWE

1(772<$*( "' (63/$*(6
1 HWR\ DIH LDVRQQ«  S@J HV SUVHUY«HV

'<1%$048( &72<(11(
3XEQF VHOMELV« HW«GXT X« E«Q« YR®IV
P RELMV«V

%2' 9(56-7«
* HWMIRQ SHURWP DQWA ELRGLYHUW SU«<VHUY«H

«<526-21 & 7-S5( 68 %0 (56-21
0 $5-1 (
* HWIRQ DGDSWH UVT XHV DWEQX«V

)-1$18&(0 (17
* HWIRQ | LODQF«H @MRLDOS U« VHUY«
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' HSXLV GDQV B FDGLH G XQ SIRMMGH FRRS« IDWRQ LOWILQDMRQDOSRUA SDUG 0 LOMA UH GH
Q XURSH HWGHV $ 11 DILHV < WDQJ2 UHV @1 * -3 / IWRWDO % 7( 1 -QJ « QLHUH -QUALQDMRQDOHWGHV

H[ SHUV [ LDQEDLY -1 VIUDQG &$6$* (& 5LYDIHV GH ) LDQFH DFFRP SDJ QDIHQWD 9 L@ GH

0 DURXSRO VIVX«H VXU®V ERUGY GH @ P HUG $] RY SRXUUHWRX YHU HWYDARUVHU VD | DEDGH

P DUMP H $XNRXUG KXL @ JXHUH SHUGXWH  / D VXUYLH GHV KDELVDQW G« SHQG VRVDBIP HQWGH

ODILGH KXP DQIVDLLH

&RRS«HU F HWQRXHU GHV @HQV «WRLW DYHF GHV KRP P HV HWGHV [HP P HV GH 0 DURXSRO GRQW
RQ LP DILQH BV GLDP HV HWBIV VRXI I LDQFHV TX LY HQGXUHQW % 7( 1 -QJ «QUHUH -QUAUQDVRQDO TXL
FRP SVl SOCVIHXUY | LODBV [P SMQWHV HQ 8 NUDIQH P HWHQ  XYUH XQH DIGH KXP DQWDLLH FLEQH

( @1 V DSSXLH VXU VHV FRADERWDWIX U/ UKV VXUS@FH VHV WX P UHV FDUVIVIYHY HWGHV
HQWHSTW P LV ¢ BGIXUGLYSRVIMIRQ HQ ) LDQFH 3RGRJIQH 5RXP DQH 8 NLDIQH SRXURUI DQLVHU @
FREYP HWDD GMLEXVIRQ GH VRXV SLRGXIW GH SUHP 12 UH Q«FHWIW -OH\VWkJ DBIP HOWSRWIE®! GH
YHU/HU GHV GRQV VXUXQ FRP SW G«Gl« GH CDWRFLDARQ | LDQFR XNUDLQIHQQH %DQ DF + DQVND
5LYDIHV GH ) LDQFH VRXVIHQW« YIGHP P HQWFHWIA DPAIRQ HWD UH@\ « DXVIDQWT XH GH EHVRLQ VRXV
WP RLIQDJHV HAWRXVHV LQI RUP DURQV XN
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/ D FUVH VDQULLH D ERX®BIYHUV«« BV U« DDV

HWRSDFL L« BN SHUW/SHPAYHY GHV

JHWIRQQDLLHV G HVSDFHV QDVXUHY @ARLDX]

HWDFX\WUHY SLRW <V [ HV P HVXUHV

«YROXMIYHV GH FRQI LQHP HQWHW

G«FRQILOHP HQW @V SLREGP DI XHV @x«HV ¢ 7'5(5/(6/(%16"' (/3%
OQ«GIVA VXU U< TXHQVIMRQ GHV VAV HWDX[ 3$1"' <0 "( (7 0 $—75"6(5
GLVSRVIMRQV ¢ DGRSWU FHD BV .,

TXHWIRQQH HWFRP SO LiLH ®IXUP MMRQ /$)5¢48(1787"21
5LYDIHV GH ) LDQFH VHWAHP SDU<H GH FHWM
W«P DWI'XH DILQ G\ DSSRUMUDX SXXV YIVA
GHV L SRQVHV RS« LDURQQHTBN HW

SUeI LIXUHU GH QRXYH@BIV RUHQVIMRQV GH
JHWIRQ ¢ CDYHQIU
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/' H VHQWHU GX MARUDOFRQWIMXH XQ GIYIHUGH
G«FRXYHUM GHV UFKHWHV @AVRUDBV SRXU B , i

SXEQF HWXQ DWUDWWRXUMAITXH P DIHXU [(65(72856 " (;3<57(1&(6
SRXU®V FREHFIMWY RFDBNV &H VHQUWHU "(6 &2/ (&77977<6

SUQFLSD®P HQWGHWIQ« DX[ SL«VRQV 128557"66(17"' (6' <%$76
LHTXIHUAXQ HQUHAFQ HVWXQH JHWIRQ &2167588&7")6 0 (77$17 (1
DGP LQIMADVMNMH MUGITXH 1LQDQFI2 LH HW (: (5*8( " (6

WAFKQITXH  VS«FULTXHV SW<VHUYDQW :

QT XIQEWH HOWH P IVH HQ YD®IXUHW 352% <0 $7"48(6

SIRWIPMRQ 5LYDIHV GH ) LDQFH S VRX WAV 5¢&855(17(6 <«526721

®V DP «QRUDARQV SRWMQUH@HY GH @ &—7"S5( 633/ 0"//() (8”1
JHWIRQ GX 6HQWHU GX @ARLDO GH SXXV HQ $' 0717675$7")

SQAXV | LkTXHQW P DLV REMMGH

SWREGP DI XHV U< FXUHQWAV
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( [ FHSVIRQQHOYHRWAXU G DWUDFVAIYLVY
VRXUMAIT XH GHV VULVRLLHY BV S@J HV VRQW
VRS VRXYHQWUkGXIVIAV GDQV QP DJHUH 352027721 ' (6 9(5786
SRSXMILH ¢ GDYDVWI«WIQGXHGHVDECBHLEQ &21-8*8¢(6"'8 1(772<%*(
HWG XQH SLRSUHW P P DFX&H G«Gl«H DX ,

@MUV GH ERUG GH P HU  NRQH mFDUM 5$76211« 3285 /%

SRWD®1} TXLOH P ROWH UHQ GH BIXW/ 5(&2148@&( ' (6 3$<6%$* (6
U<DDA XWDA FRP SO W HW LDJ LOW [ (" <«<9(/233(0(17" (/%

/ HVTXH@V RQWRXWE JDJQHUG XQ %2' "9(56"7< [$/877(
QHWR\ DJH DSSLRSU« WAOT XH 5LYDIHV GH 82175( | <526"21 &—7"35(
) LDQFH CD G DERUG H[ S«UP HQW DYHF GHV
JHWIRQQDLLHV YR&RQVBLLHV DYDQWGH G
G«FAQHUVRXV |RWP H GH JXIGH SUDWIT XH HW
GH IRLP DMIRQV RS« IDIRQQHTBV
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(* (6721

5(35(6(17$7=21 /2 %%<-1*
0 RELOVDVIRQ SRQAT XH GH QRV P HP EWHV

5(1&2175(6
" «P ROWDVRQ G LQMDWYHV H[ HP SMLLHV
G« YHRSS«HV SDUQRV P HP ELHV

)250 $7-216
' HV P RGX®1V DGDSWYV DX VMUUVRUH GHV
P HP EWHV GLVSRQLE® SRXU LOVIMUYHQLU

$66-67%$1&(6
" HV VHUYLFHV H FOXMUV W«VHWY«V ¢ QRV
DGK « LHOW

&20081-<&$721
$ YHF QRV FREDERWDWAXW (' RXJ« FRP
%XUWHDX :  FREDOWRP
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DQV VRXVHV GV LOWDQFHV RX VRQW

GLVFXW«V GV HOMWX[ GH JHWIRQ

¢ @ FRQI «HQFH GHV DILHV SLRWJI«HV ¢
C |11FH | LDQEDLY GH @ 94RGLYHUAW

DX FRQVHLOG DGP LQMWDVRQ GH * HWIHV
3LRSHV

DX SWRIWDP P H/ LIH 0 DWKD SLQRW SDU
@)% / REMIPW HWG DP «QRUHU G<VIDW
GH FRQVHUYDVRQ GHV KDELVW QDWW UHY
P DUQV QRVDP P HQWG RXWH P HU

DX JURXSH P DFLRG«FKHW SLERW SDU®!
0 LOMWH GH @ WDQVMRQ «FR®RILT XH HW
VRQGDLLH

DX FRP LW GH SL&RVIRJ H GH ORS«DWRQ
$WHQURQ RQ P DUFKH VXUGHV RHXIV
SLERW SDU®! &RQVHUYDVRLLH GX @MRLDO

DX JURXSH GH WDYDIO * DUGH] HWALH]
YRV G«FKHW SL®RW SDU* HWHV 3 RSUHV
HWE—7 ( 2

A ??>ACY3[ 2CBEBC®YABE 64BY34Y5A =24Y



| / RW G «Y2 QHP HQW FRARTXHV
FRQI « UHQFHV VK« P DT XHV

e S5HQFRQWHV GX 7RXUVP H %UHVIDI QH

/ RO/ GH FHV 5 HQFRQWHV GX 7RXUMP H
YUHVIRIQH (UYHQ/ (2 1 LOWUYHQDIMGDQV B
FDGLH GH @ VDE®! LRQGH 5 HIDUGV &LRLV«V
* HWMRQ GHV IOX[  XVRSIH RX WD@W " -OD
DIQVLSX IDILH YDARW @V GHX[ GLP HOVIRQV
GX WDYDILOt P HQHU LQIRWP DRQ
VHOVIELOVDVRQ HQ DP RQWGH @ YLV HWHQ
HQWEH GH VIV G XQH SDUN HWGLVSRVIVIRQV
GH P DWAVH GHV X[ G DXWH SDUN ( WGH
FIVAU @V LOMDWYHY P VHV HQ  XYUH HWBIV
SIWHV G DFRQ LOYHWIO X« HV SDU BV
JHWIRQQDILHV DYHF @ P IVHHQ  XYUH GH

P HVXUHV GLDWAT XHV G«P DINHVIQJ

FROWQJ HOWAP HQW U«VHUYDURQV P DLV
LQGLVSHQVDE®N VXU BV VIVIAV

K\ SHU U«T XHQWY FRP P H G &DDQT XHV
3RUA&LRV 3RUTXHUR@V

&RARTXHS$' $372 GX &RQVHUDVRILH GX
QAMRLDO $ GDSVHU @ JHWARQ GH QRV
HVSDFHV QDVXUHY @ARLDX[ DX

FKDQJHP HOWFQP DATXH -QWAUYHOWRQ
GH) * HILR\ ¢ COVHGILHUUHDW DX[
SROA XHV SXEQTXHV



3DUDLQ«  HQWH DXWHV SDUS5LYDJIHV GH
) UDQFH 1 HUVD@RQ +<' 52 (: 32 VHW/
WIQX OV HU  HW -XIQ ¢ @0 DMRQ
GHV / DFV GH 0 HVQLOBDLOWA32 LH DX / DF

G2 UHQW&H VDRQ HXLRS«HQ %/R% D SRXU
DP EMRQ GH GHYHQLU® @HX GH UHQFRQWH

6$/21 +<'"52(; 32 HWG «FKDQJ H DQQXHOGH VRXV BV DFIAXUY
/1$& "' (1$)25®& @V GH SU VRX GH ®IQ ¢ @ JHWARQ GHV
25417 ] RQHV KXP LGHV

(5 -8 -1 / «TXISHD SX\ SLRP RXYRIUQRWH

DWRFIDARQ YID VRQ WIDQG G H| SRUMRQ HW

VRQ GLLHRWXU) GRUDQ * HI1LR\ DQLP HUXQH
SWHP 12 LH FRQI « LHQFH VXU G4V ] RQHV

KXP LGHV QWRWDGN GHV «FRW WYP HV
XWBV SRXU GV VAULVRLLHV HWXQH VHFRQGH
VXUOFKDQJIH G H S«UHQFHV  HW

QRVDP P HQWHQ DSSXLVXUBN «VDQJV GH
9LABISH\  SLRSU«WV GX FRQVHUYDVRLLH GX
@MRUDOHWI « UV SDU( W LHOST WA G $1 XU
$JIEP «IDURQ

0 -P HP S@FDMRQ VXUFH H 6DARQ GX

/ LWWRUDO S@WAH | RUP H GH UIHQFRQWHY HW
G «FKDQJHV U«<XQLMADQWBY SLRIHVWIRQQHMY
GX P DUFK« ¢ @ UHFKHUFKH GH VROXVIRQV
LOORYDOWAY ~ 5«JLIRQDX[ GH O<VIDSH
SOMMHX U/ DGP LODMADWAX WY GH 5LYDIHV GH
)WDQFH * Z HQGRAQH &+ $8"' 2 -5 P DILH GH

6$/21 '8 /-7725%/ 3RUALDI QHV " IGIHU&2 ' 25128
$* ' ( SUMGHQWGX 315 GH @ 1 DLERQQDIVH

. 5REHUARS5$8 67( P DLLH GX * DX GX 5RL
2 &72 %5 ( «VDLHOWGH @ SDUAH HWQ RQWSDV

P DQT X« GH | DLLH XQH KD®W DP LED®1 VXU B
WDQG GH ®IXU | «G«DURQ

, QRWAU QRWH SU«VHQFH UHP DUT X«H VXUFHW

«Y2 QHP HQWD E« Q! IFl« GH @ SUVH HQ FKDU H GHV
[ LDLV LQK « LHQW SDUQRWH SDUMQDLLH $ FFHW5 HF
TXH QRXV UHP HUFLRQV LFL YLYHP HQW
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/ DWRFIDWRQ SDUAFLSH HQ SDUMQDUDWE
SAMHXW FDP SDJ QHV GH VHOVIELOVDWRQ GX
SXEQF LHOWYH DX WHVSHRAGH @ QDWKLH GHV
SMJ HY HAHVSDFHY QDWHY / DWRFLDVMRQ
DWIMM DX[ WXQIRQV V IP S@TI XH GDQV BV
FRP WV GH SLERRVIDJ H HASLRGXMGHV RXVWY
GH FRP P XQLFDWRQ GL I XV«V DX VHLQ GH VRQ
U<VHDX

8 QH SDIJH Z HE SURGXIWM SDU( @D 3HURQ
WRJIDULH LOWXGH 5LYDIHV GH ) LDQFH HQ
FR RS«DVIRQV SHWP HWGH LH@\ HU

FDP SDJQHV QDWRQDG

/ RS«DVRQ SIARWH SDU® &RQVHUYDVRLLH
GX @MRUDOHQ SDUMQDUDWDYHF 5LYDI HV GH
YWDQFH @)% 1) HAD /32 YIVH ¢
VHQVLELAVHU BV X VDI HW GX QWRUDODX
UHVSHPWGH @ | DXQH VDXYDJH TXLFfVRIH
FHV HVSDFHV VRX YHQUVRX LM XHV HW

[T XHQWY 8 Q FRP P XQLT X« GH SUHWH
FRP P XQ HWGHV DUAF®N RQW«W SXEQ«V HW
GLIXV«V SRXUVHQVIELOVHUDX[ DWWXGHV ¢
DGRSWHU SRXUU«GXILH VRQ LP SDRWXU BV
VIVAV QDVKLHY GX @ARUDOHWVDX YHU BV

SRXWLQV

' DQV XQ FROW[ W GH UHFUXGHVFHQFH GHV
G«FKHW @V DX &RURQDYLLKXV JDQW
P DVTXHV  HWDQRUY TXH GHV G«FKHW
GH S@WIIT XH HQ P HUWRX YHQW®BIXUVRXUFH
VXUWUH @ FKDUM 3 @J HV VDQV G« FKHW
S@WIITXH SRXUGHV FRP P XQHV @AVRLDGBIV
«FR H[ HP S@ILHV SHWP HWDX[ FRP P XQHV
QMR GH V HQJ DI HU SRXU @
SW«VHUYDWRQ GH BIXW S@IHV ¢ WDYHW/
JHWHAV FRQFLHW

5LYDIHV GH ) LDQFH HVWSDUMQDLLH GH @
FDP SDIJQH * HWHV 3 RSUHV QxH DX[
G«FKHW VDXYDIHV FHV GDQJ HUHXVHV
VRXUFHV GH SRAXVIRQ DERQGHQWHQ HI I HW
GDQV @ QDVXUH HWUHP RQWAQUWVRX YHQW
MVTX ¢ @P HU &H SWRIWDP P H SHP HW
G LQFLVHU 1V XVDIHW ¢ UHP SRUMUSXLV ¢
VULHU BIX WV G FKHW/

(Q FH G«S@IHP HOW HWASRXUVXLYL
HQ RXWH P HU

A ??>ACY3[ 2CB8ESBCRYASE 64BY34Y5A =24Y
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( QWX P DMIXUSRXUDQLP HU® U< VHDX QDWRQDO
5-9$* (6" () WDQFH HQWQGLH HWFRP SUHQGLH
YRV W« DOV RX HQFRUH FX@IYHU XQH

G\ QDP LTXH FRG{FIYH @ SLR] LP ¢ SDWH SDU
GHV UHQFRQWHV DYHF BV DGK«UHQW 3DUM

G« FHQWDOVDWRQ GHV LOWDQFHV HWU«XQLRQV GH
CDWRFIDWRQ 3 DUCRUW DQLYDVRQ GH UHQFRQWHV
UcJ LRQDBN HWG«EDW ViK«P DI XHV VXU BV
VAULVRILHY 3DU® P WHHQ  XYUH GH VHUYLFHV
HWGH FRP P XQLFDVIRQV QXP «UTXHV G Gl«V

e $VWQ@HW GH 5LYDIHV GH ) UDQFH

/HV 2P HV DWQHW GH 5LYDIHV GH ) LDQFH HQ

FRQFRP WVDQFH DYHF CDWHP EQH J « Q« DG

DQOXHAH RQW«W RWDQLV«Y B  RFVREW
VXU®! W@ P H GH @ JDUGHUH / D

UHWIXVRQ GHV « FKDQJ HV HWFRQVXORE®! HQ

@J QH VXU B VIVi LOVALQHWGH CDWRFLDARQ

e 5HQFRQWHYV W«JLRQDGHV

LOMD®P HQWS U« YXH VXU CDQQ«H ®
5 HQFRQWH U« J LRQD®1 98HVIDI QH VV WG« LRX @ H
HQ NDQYLHU &HWH DPVIVIV¥ DSSDUWD GDQV
® LDSSRUN

5 HQFRQWH GHV J HWIRQQDLLHV GX @MARLDO
EDVTXH ¢ + HQGD\ H

81 6(59-&( ' (
352)(66211%$/-6$7-21
(7' -1)250$7-21
5¢6(59<, 1260 (0 %5(6
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6RXV CLQWALBHADQW DSSHAMMRQ + DO
JDWGHUH OV HV DM@HW GH 5LYDIHV GH
) LDQFH RQWIQYIW SDUMQDLLHY HWDGK « LHQW
JHWIRQQDILHV J DUGHV HWDJ HQW GX @ARLDO
¢ IDILH «P HWHU FRFUWHUHWP HWUH HQ

XYUH ¢ MILP H GHV LQQRYDVIRQV VXU GV
HQWIX[ GH @ JDUWGHUH FRQILRQWH ¢ GHV
WDV HWE GHV SHU/SHPAYHV LQ«GIVAV FH
SDUAFXQ® UHP HQWHQ WALP HV GH SROFH GH
OHQYLLRQQHP HQW 8 Q SUHP LHUMDYDLOE
SWRIRJHUHWE FRP S@WHU

4 XH® TXH VRIHQWCOREMMGHV G« SOMFHP HQW
GHV DGP LODMADWAXUY HAAFK QLFLHQV GH
5LYDIHV GH ) LDQFH VRRXV LOW J LHQW

VA VWP DM XHP HQWID YIVIWM G XQ RX
SOMHXU/ VIVV QDWKUHEY SUVHUY«V ¢ @
UHQFRQWH GHV J HWIRQQDLLHV TXL BV
HOWHHQQHQWHWEB YDARUVHQW, $JGH
FHWOS' (1$ JHWIRQQDUHGH®51 1

GX %DJIQDV TXLQRXV UHFHYDLW

&HV DWAQHU RQWSHLP LV GH FU«HUXQ
HVSDFH G «FKDQJHV G« Gl«V HQWH
JHWIRQQDLLHV J DUGHUH HW
FRQVHUYDVRLLH GX QWRLDO HW SOXV/ L
DIILQUAYV ¢ VDYRLU «EDXFKHUHQVHP E®i GHV
SIMHV G DP «@QRUDVMRQ GH @ VWXDVMRQ 3RXU
KXLBIUFHV LRXDJ HV GH @ FRQFHUMMRQ
6WSKDQIH' 28-/$5' FDEIQHE1 7+5
DWXUDIWXQH DQLP DURQ G\ QDP LTXH HQWH
SRVH GX FRQW[ W EUV GH J®FH HQWH
SDUAFLSDQW H[ SUHWIRQ GH FKDFXQ
| DFLOWH SDU®B! EaVRQ GH SDLR®!  WDYDX|
GH JWRXSHV HWSUP R W\ QU2 VH &KDFXQ D
GRQF SX VH[ SUP HU «FRXWU SLRSRVHU FR
SURGXLLH GH OLQVWAQI HQFH FRABIFYH DX
VHUYLFH GHV HOMIX[ GX NRXU
&RP SV LHQGX GLVSRQLE® VXU G VIV
Z HE



5(1&2175( "' (6

*(67211%$-5(6"' 8

| 7725$/ %$64 8 (
0 $56

+(1" $<(

3UHWIRQV FQP DWW XHV HADQUKLRSLT XHV
FRP P H VXUGH QRP EWHX[ HVSDFHV
QMRWDX[ @ JHWIRQ HAWD | U« T XHQVDMRQ

G HVSDFHV QDVXLHY VH FRP SO LI LHQWGDQV
GBIV 3\ LQ«HV $VIDQUI XHY ' H TXRL

DIP HQWAU BN GHQVHV « FKDQJ HV
VHFK QLT X HV LQWAHU VIV FRRUI DQLV«V SDU
5LYDIHV GH ) IDQFH HWGHX[ GH VHV
DGK«UHQW @ FRP P XQH G + HQGD\ H HW
@1 &3+ QWRWOEDVTXH ® P DW/

DX ' RP DIQH G$EEDGID

/ HV |RUMV | U« T XHQVIDMRQV HWBV QRP EUHX|
XVDJ HV REVHUY«V GXUDQWID FUVH VDQULLH
ROWDLA« GHV WDFHV VXU B VULDLQ HWGDQV
GV HVSUW 3DWDJIH G H[ S« UHQFHV HQ
VD@ YLVLVH VXU G VHUDLQ HW
FRQYLYLD@QW @ VIK«P DT XH GX NRXUHWRQ
FROWIOX ROWP RELOV« TXHOXH  DIHQW
GHV « TXLSHV JHWIRQQDLUHV G HVSDFHV
QDVXUHY @WRWDX[ GX G« SDUMHP HQW
3DUF «FRRILTXH G DGID $QIGW 3MIOH
G$QVRW D\ RQOH  -DUGLQ ERVIDQLT XH
6DLOW-HDQ GH / X]  DQLP DWAXU/ GX UcVHDX
QDWXLD GH @ &RP P XQDXW
G DIJ®RP «DVRQ GX 3D\ VEDVTXH VHUYLFH
GHV (16 GX G«SDUMP HQWGHV 3\ U«Q«HV
$ VDU XHV HWk TXLSHV GX GRP DLOH
G$EEDGID +HQGD\H HWGX &3~ / IWRLDO
%DVT XH

&HWH SUHP 12 LH « GIMRQ QH VHLD SDV @
GHUQI2 WH  / H VRXKDIMGH LHQRX YH®IU FHWHA
UHQFRQWH VRXV B DQV HVSDUMRJ «H SDU
OHQVHP E®i GHV SDUAFLSDQW 3 RFKDLQ
LHQGH] YRXV ¢ %D\ RQQH HQ P DU/



-X\WU LDQWGH FRP S« WQFHV HWG H| S« UHQFHV
YDQG«HV HQ P « VK RGHV HWWHFK QLT XHV GH
JHWIRQ 5-9$* (6 ( ) UDQFH HWME O« FRXW
GHV EHVRLQV GH VHV DGK« LHQW GX FRQVHLO
VHFKQLT XH ¢ ORW DQLVDWRQ GH | RUP DWWRQV
3DUH[ HP S®{ @ IRWP DWRQ DX QHWR\ DJH
GHV S@JIHV XQ VHUYLFH GH

SWRI HWLRQQD@VDVRQ HWG LQI RUP DWRQ
UcVHUY«dt QRV P HP ELHV « XV HW

VWHFK QLFLHQV

6RQ DQWURUW HAWVRQ H SHUMH SHUP HWHQWE
CDWRFIDWRQ 5-9$* (6 ' ( )5$1 &( GHWH
SRVIMRQQHUHQ RU DQLVDWIFH DQLP DWAFH RX

| RUFH GH SIRSRUMRQ SRXUQQIRLP DURQ GHV
FRA}PAYLAY GRFDBN HWD SLRI HWIRQQDOVDVMRQ
GHV LHVSRQVDE®V RX FKHIV G « TXLSH DJHQW
VAFK QLT XHV HWI DUGHV GX @ARLDO

(Q CDWRFLIDVRQ D RU DQLV« GHX|
IRLP DVIRQV HWD DWX U« SOXMHXUY FRQI « LHOFHV

e )RWP DURQV QHWR\ DIH LDLVRQQ« GHV

S@IHV VXU® GMRUIDOFDVDMDQ
VHOVIELOVDMRQ ¢ CHQYLLRQQHP HOW@AMRLDO

VXU B @MRUDOFK DUHQVIDLY

o &RQI«WHQFHV WHQFRQWH GHV JDUGHV GX
QMRUDOZRUH ( FR®! GH JHQGDLP HUH GH
5 RFKHI RUN XQLYHUMW G $QIHWY &RQIUV
GHV YLGHN HWFRQVHLY GHV VDI HV

%1 )250 (53285
0—H8; *<«<5(5
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$ @ GHP DQGH GH @ FRP P XQDX\W GH

FRP P XQHV $ @2 UHV & W 9HLP HLa
“@E«UV 5LYDIHV GH ) LDQFH D RW DQLV« GHV
DVAQHUY VXU NRXWY SRXUDFFRP SDJ QHU GHV
FRP P XQHV QWRWDGY $ W HG V HW @H

¢ P HWUH HQ RHXYLH XQ QHWR\ DIH WDLVRQQ«
GHV S@MIHV

, QWXH GH FHWH UHQFRQWH GHQVH HWUFKH
G HQVHLIQHP HQW GH TXHWIRQQHP HQW HW
G «FKDQIHV @ YLQIVDLQH GH SHUWVRQQHV
SWVHOWAY  « XV HAMIFK QLELHQV GHV
FRADIPAYLWY HWDXWHV RUIDQLVP HV D SX
LOMHU® P LVH HQ RHXYWH G XQ SLRVRFR®
GGl ¢ HQWHIQLU GXDE®IP HOWBIV SMJIHV

/ HV GHX[ NRXU/ GH |RLP DARQ VH VRQW
G« LRX@HV TXDVL H FOXVLYHP HOWVXU B
WAUDLQ SRQPW«V G LOWHUYHQWRQV GH
SOXMHXW RWDQLVP HV H WeUHX WY 3DUF
QDWUHOP DUQ GX * ROH GX / RQ

&RP P XQHV GH / HXFDW HW3 RUALDJ QHV
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/ LV SDUXQH FRQYHQWRQ GH SDUMQDUDW
5LYDIHV GH ) LDQFH HWD ) « G« DWRQ 1 DURQD®
GHV 9LV HWERQVHLOGHV 6DIHV ) 9&6 RQW
RUW DQLV« XQH [RUP DURQ ¢ OHQYLLRQQHP HQW
QMRUDOSRXU  &RQVHLYY GHV 6DJHV GH
&KDUHQWA 0 DUMP H &HWH RS« UDVRQ SLERWM
V LQVFUWGDQV XQ SLRILDP P H G DFIRQV
YIVDQWE G YHERSSHU @ VHQVIELAVDVRQ
SDUAFLSDWYH GX SXEQF JWiFH ¢ @ |RWP DURQ
GHV UHS U« VHQVDQW GHV &RQVHLY GHV 6DJ HV
BIXUGRQQHU BV FOHI V GH FRP SU«KHQWLRQ
GX UT & GHV HVSDFHV QDX UHOY HWBIXUY
E«Q«ILFHV SRXUOKRP P H LGHQWI LHUGHV
DPVRQV GH VHOVIELOVDVRQ GX SXEQF HQ
SDUMQDUDWDYHF BV J HVVARQQDLLHV

/ HV FR@IFY LWV HWS DUMQDLLHY LHS U« VHQW

e  &RQVHLY GHV 6DIHV  Y%RXUFHI LDQF B &KDSXV
<« FKIapLV 5 RFKHIRUN 6 DIOW HRUHV G 2 & LRQ
6DLOW DXUHQWGH @ 3UcH 6RXELVH

e 3DUMQDLLHV &RP P XQDXW G DJJ®RP «DWRQ
5RFKHIRUA2 F«DQ 0 DLUH G <« FKLADLV
&RQVHUYDVRLULH GX / IWRLDO &RQVHUYDVRLLH
G ( VSDFHV 1 DWKUHE GH 1 RXYH@ $ T XLWIBLOH
/ HV$P LV GX 3DWIP RLQH <« FKLADMHQ

¢  &HWH IRWP DWRQ D «W W«D@QV«H DYHF &
VRXVIHQ [ LODQFLIHU GX &RQVHLOU«J LIRQDOGH
1 RXYH@H $ TXIVDLOH
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RUH $VDQUIXH %HVDIQH  5LYDIHV GH

) UDQFH D DUSHQW¢ GV VHULLVRLLHV F VEHUY
SRXU@ ERQQH FDXVH VHQVIELAVHU ¢ BIXUW/
«FRV WWP HV @MRWDX[ |RWP HUG BIXU
QHWR\ DIH P DQXHORX HQFRUH FRQWLIEXHU
DX[ W<l B LRQV HADX[ DPARQV VXU®IXU
LQGLVSHQVDE®1 DGDSVIMRQ DX FKDQJHP HQW
FQP DATXH ([ HP SGV

“QWAUYHQURQ @R/ GH @ 5 HQFRQWH
&RUVH GHV J DUGHV HWDJ HQW GX
QWRLDO RUI DQLV«H SDU® G« @JDVRQ
&RUH GX &RQVHUYDVRLLH GX @ARLDO
&RQI «UHQFH ¢ O FRGH GH JHQGDLP HUH
GH5RFKHIRUN ~ SRXULQIVIHU
«® YHV VRXV RI I LFLHU/ GX FRUBV GH
VRXVIHQ WAFK QLT XH HWDGP LOQMADW 8 QH
XVMB VHOVLELOVDMRQ DYDQWGH SDWHU ¢
@ SWDWIXH VXUVIWM YLD BIXUDPARQ
FIVR\ HQQH GH FRABIFA VXU BV SMJI HV GH
OGSl
-QWYHQURQ DXSW V GHV «\XGLDQW GX
0 DWHU ( VSDFHV HWWRFL« V%V
QWRWDBV GH 08 QLYHUWLW G $ QIHWY
(67+8% )DFXQY GH7RXUWP H &XOXWH
HWA RVS VDOV



/ DWRFLDWRQ HWMUk«J X@ UHP HOQWVRQ@FLV« H
SRXURUHQWAU GHV P HP EUHV VXU GIXW FKRL
GH JHWIRQ SDUW®&SKRQHRX P DLO/ HV
VHUYLFHV MKUGLTXH SDUWHQDUDW2 F«DQLV
DYRFDW VHFKQLTXH SDUMQDUDW

[/ IWRP DWTXH QXP «UTXH 6HVWYRR HWMH
U<«VHDX SHUP HWHQWG DSSRUMU GHV
U<«SRQVHV LDSLGHP HQW

&RP P HQWDFF«GHUDX[ VHUYLFHV "

) RLP X®IU YRWH TXHWIRQ SDUFRXULHO
FRQUDP LLYDJ HVGHI LDQFH RW  DXSUV GH
QRWH DWRFIDWRQ 3 RXUREWQLU XQH
WSRQWH SWFIVH P HUFL GH SRVHU YRWH
TXHWIRQ ®1 SOXV FDLLHP HOWSRWIE®I HWGH
CDFFRP SDIQHUGXQP D[ IP XP G«&P HQW

5LYDIHV GH ) LDQFH YRXV kSRQG VRXV K
SRXUFRQYHQIUG XQ LHQGH] YRXV

W@ SKRQLTXH DYHF QRWH DYRFDW T XHO
YRXV FRQVDFUHLD XQ HQWHVHQ J DWW
GXQH GXWH GHQYLLRQ P LOXWMV

BLYRXV VRXKDIW] UHFRXUU¢ VHV VHUYLFHV
GH I DERQ SOXV DSSIRIRQGIH GHV
SUHWIDMRQV ¢ VDU SUk| « LHOWHOSHXYHQW
YRXV =WH SLRSRV«HV U«GDFVIRQ G XQH
QRW GXQ LDSSRUN
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6L & QWRUDOGRIW-WH SLRWJ « SRXUFH TX LO
HWWRXWDXVDQWT XH SRXUFH TX LODSSRUM
@ FRP P XQLFDWRQ GH5-9$* (6 ' ( )5$1 &(
FDSLVDAVH HQ SURUW VHV DGK « UHQW
JHWIRQQDLLHV HWSDUMQDLLHY GH J HWIRQ
«X DFWXU@RFDO JDUGH DWRFLDVIRQ
E«Q«YR®! P RQWHUDWUDFWYHP HQWm FH
TX HW FH TXH | DIBVHWFHX[ TXLIRQW} @
JHWIRQ GX @WRLDO | DLLH WP RLI QHU FHV
DFVHX UV DI LQ GH GHV YDGRUVHU GDQV BiX W/
WUDW J LHV HWSUDWT XHY GH JHWIRQ (XU
FROWLEXWRQ DX @WRUDOS U« VHUY «

/ DWRFIDWRQ D DQLP « VRQ VIWH Z HE VRQ

DQQXDUH GHV P HP EUHV VHV U« VHDX|

VRFLDX[ TXRWGLHQQHP HQWD@P HQWV

G DRXDOWYV @x<HV ¢ QRV JHVWRQQDLLHV

e 5HWAXRXWDMRQ GHV W«VHDX[ Hl MBQW
) DFHERRN DERQQ«V D] « VRXWSXEQF
7Z \WMU DERQQ«V V DGUHWDQW
SUQFISD®IP HOWDX[ « XXV

e 0 LVHHQ S@FH GH QRXYHDX[ W<« VHDX]
VRFIDX[  &KDLQH <RXWWEH ¢ GHWIQDWRQ GX
JWDQG SXEQF / LONHGLQ V DGUHWDQW
SUQFLSDBIP HOWYHW GV SWRIHWIRQQHY
VHFK QLFLHQV
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&RP SV LHQGX G $@HUY GH 5LYDIHV GH

) LDQFH HQ UHVRXWY G H[ S«UHQFHV HW
WHFRP P DQGDVMRQV  QRWH QRXYHDX

JXIGH FROFUKWIWH SBVGH  DQV GH

W<l B LRQ VXUFH VXMIWP LV HQ RHXYUH V8 V

W WS DU QRWH DWRFIDVRQ HX «J DUG DX[

W« DOWV LHQFRQWAHV SDUQRV J HVVIRQQDILHV

HWI UsFH ¢ @ U<DPYIW GH QRWH U« VHDX

QDMRQDO

&H GRFXP HQWQ« GIMWFRQWIXH HQ HITHW
ODERXWAHP HQWG XQ GRQJ HWH[ LI HDQW
VUDYDLOFRADERWDW HQVDP « G2V P DU/

DYHF XQH U« B LRQ SRXUV DGDSWHUDX
FROWA WM VDQIVIDLLH HWUJ BIP HQVDLLH HW
SWSDIHUMSU V&RYIG  HWFRQFUCWA
SDU@ SDUXVIRQ G XQ SU<F«GHQW * XLGH GH
® @ JHWIRQ GHV VIV HQ S«URGH GH FUVH
VDQU/DLLH

' HSXLV ®RU/ 5LYDIHV GH ) LDQFH V HAMDQF« H

GDQV XQH QRXYH@ LQYHWII DURQ

SURVSHPYH LOFOXDQW

e @ FRADERWDVMRQ HQ FRQVIOX GH VHV
SDUMQDLLHV H[ SHUN HQ WLP HV GH
VRXUWP H

e HQ XQH SWHP (2 UH YDIXH GH
UHVRX WY G H[ S«UHQFHV GH VHV
JHWIRQQDLLHV DGK « LHQW HWD WQXH
G DWAQHUY GeGlecV ¢ 0 DUVHLABA

e HQ XQH VHFRQGH YDJ XH GH UHVRX U/
G H[ S«UHQFHV LOW.J LDQWBN U« VXQODW
G H[ S«UP HQMRQV LQ«GLVAV

e O FRP SW LHQGX GHV SLRGXPWIV
DV@HUY GH 0 DU/HLEB XQ | RFXV VXU
H S«UP HQVDMRQV P HQ«HV SDUGH * LDQG
6L GH &DS ) UcKHOHW®H 3 DUFV
QDWRQDX[ GHV &DMQTXHV HWGH 3RUN
&RV

e OV «FOLDIHV GH QRV SDUMQDLLHY HW
SUHWIVDLLHV H[ SHUNV

. WHFRP P DQGDVIRQV SRXU® P DWIVH

GH @ | U< T XHQUDMRQ
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/ D QHZ VGWHUWIP HVIHGD Y« UVDE® 110
LRXJH GH CDWRFLIDVMRQ HAWVXSSRUAGH
YDRUVDVMRQ GHV P HP EWHV D «\W DGLUHW«<H
¢ FRQVDFW

" HV H P DLOQJV VROWHQYR) «V VRXWDX GRQJ

GH ODQQ«H  LQYIVIMRQV ¢ GHV UHQFRQWHV
Z HELQDULHV SURSRVIMIRQV G DGK«VIRQV

/HIL® 5LYDIHVCGH) WQFH  JHWIRQQDLLHV
l«GclcV MMRIDOSW<VHUY«  SLRSRVH XQH
DWUDFWYH SURP RWRQ GH QRWH JUWDQG

U« VHDX GH JHWIRQQDLLHYV MW IDQWGH SXXV
GH DQV G H DMWHQFH

&HOXLFLD «W GLIXVe ¢ P XGBON LHSUVHV
@R/ GH VP LQDLLHV HWFREIRT XHV FHWH
SWRGXPRQ HWDSSU«FLH SDU®I SXEQF TXL
SHWP HWGH SW«VHQWHAU FDLLHP HQWBIV
DFVARQV GH 5 LYDJHV GH ) LDQFH

&RP P H H[ SAT X« GDQV @ SDUAH

IRWP DURQV 5LYDJHV GH ) LDQFH D SURGXIW
XQILP HDVDQMD | RLP DWRQ GH  NRXW/
¢ OHQYLLRQQHP HQW@WRUDOSRXU
&RQVHLOY GHV 6DJ HV GH &K DUHQWA
0 DUMP H
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o 7WYHQHXF -®I GHYDW * aYUHV 3DMDYDV
®V ) RW 3RUNGDIQW RIXLV GX 5K QH
7K«RX®1 VXUO HU 3DAD

e 62V DJJRSRGI 0 «GIMUDQ«H

5¢81-21667%$787%3-5(6

o $WHP EQHJ«QuDBI ®I RPREWH ¢ $JGH
HQ SU«VHQWHO

e FRQVHLY G DGP LQMADVMRQ P DW/
MLEBWHQ YIVIRFRQI « UHQFH

&20326-721 "' (6-167$1&(6

' 5+ ($17(6

/ H &RQVHLOG DGP LQIMADWRQ

-HDQ / DXUHQW 8 &&+ ( 6— 3 U VIGHQWGH
ODWRFLIDWRQ GHV DP LV GHV P DUWDLV GX 9 LI XHULDW
P GH VWD SOFH DX ' WHRMXU' DYIG * 5=<%

/ H %X UHDX

" IGIHUS($8/7 3WMGHQW

0 DXUFH&2 8* 28/-& 7WVRUHU

| XGRYIF ) 2 8/ & 6HFUVDILH
&KUMRSKH / «SIOH 9LFH SUMGHQW
(UYHQ/ (21 9LFH SVIGHQW
<DQQ + (/ $5< 9LFH SUVIGHQW
$JQAV9-1&( 0 HP ELH SHWP DOHQW

/| <48-3( "' $1-0%$7-21

o & — ) *HIWR HAW 5RTXIHUDSSX\ «V
SDUGHY WiDJ IDULHV HASOXMIHX WV
FR@ERWWAXW SUIHWIVDLLHY
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4 XHY TXH VRIHOQACREMMGHY G« SOFHP HOQW GHV

DGP LOMADWIXWY HMPKQLELHQV GH 5LYDIHV GH
) WDQFH VRXV LOW.J UHQWA VWP DA XHP HQWD YIMWM

G XQ RX SOMHXU/ VWMV QDVUHY SUMHUY«<V ¢ @
UHQFRQWH GHV J HVARQQDILHV T XL GV HQAHAHQQHQW
HWON YDRUMHQW, $JGH FHVAGH' (1$
JHWMRQODILHGH @51 1 GX %DIQDV ~ H5«VHUYH

1 DWUHGB! GH ) UDQFH FUc«H SDUQ VIDMAHQ TXL
QRXV LHRHYDIW

| DWHP EQH J«Q«D®I GH 5LYDIHV GH ) LDQFH D
«\W DFFEXHLEDH SDUODGP LQUWWUDWLFH HW

UcJ LRQDQH GH O«VDSH * Z HQGRQQH

&+$8' 25 DX &HQWH QDXWI'XH G $JGH

" U LFL®Y GH U«VXP HUFHV GL | « UHQW HW
GHQVHV UDSSRUN TXH FKDFXQ HWMQYLW ¢
QLH HQ G«VIDLO VLFH Q HVT X LY DWVMQW

G XQH SRXU/XIVM RSLQLaWH GHV HI T RUV
WDYDX[ UHQFROQWHV |RLP DVIRQV HWDXWHV
$IQHUWY SRUAKV SDU5LYDIHV GH ) LDQFH DYHF O
VRXFLGH @ MW XWWIVDARQ GHV UIHWRXUFHV
GRQWHEB GLVSRVH 7RXWMIRLY TXHO XHV

«@&P HQW P « UMAQWSDUAFX@® UHP HQWG ~WH
UH®IY«V FDUV LQVFLLYDQWGDQV BV Uk DAY HW
SHU/SHPYHV GHV ULVRLLHV @ARLDX[ HW
O@FXVWHY GROF LOI OXDQWGH | DFVRR VXU B
SRVIMRQQHP HOWHW®BN DPAYLAV P =P HV GH
5LYDIHV GH ) LDQFH TXL®V | «G WH

e 8 QH YRARQW DFFUXH G «FKDQJHV
G H[ S«UHQFHV HWGH P RQWH HQ
FRP S«WAQFH GHV J HWIRQQDLLHV
e / DSS«WHQFH GX SXEQF SRXU®V HVSDFHV
QDWUHY DYHF VHV FRQV« T XHQFHV
FRQADWKHY P DLV DXWWLDYHF XQH SUWH
GH FRQVFLHQFH GH BIXUIDILOW YRLLH XQH
YREBRQW GH FROWIEXHU ¢ BIXUSUVHUYDRQ
e /DSWREQ@P DWI'XH GH @ P D°VULVH GH @
| U« T XHQWDVIRQ TXL FLRLVH G« VRUP DLV HW
SDU RLV YLYHP HQWFH@ GH @ J DUGHUH
FRQI LRQWH VXU ®1 VULDLO ¢ GHV I X[ LQ«GLW
GH YIMMAXW/ HWE GHV FRP SRUMP HQW GH
SOV HQ SXV LODSSLRS UV YRILH GDQJ HUHX[
e OLQVXIILVDQFH GH P R\ HQV KXP DLQV
P DWUHY |LQDQFLHW TXH GV
JHWIRQQDILHV FRP SHQVHQWAS V/
SDUAH@P HQWSDUEHDXFRXS GH
YRBRQDUP HHWGHWWYP H' P DLV DYHF
® VHQWP HQWT XH BIXUV U« DAOWV QH VRQW
SDV FRQQXHV HWBIXUY HI | RUM ELHQ UcHY
SHX VRXWQXV
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$ FFXHLQU HWIQI RLP HU DQLP HUHWIRLP HU

VHWYLUHWYDGRUVHU O\ D VRXVKV FHV

GLP HQVIRQV GDQV @ P DMMRQ GH O« TXLSH GH

5LYDIHV GH ) LDQFH 0 DLV DQLP HU® U« VHDX GHV

DGK«HQW FRP P XQDXW G LQWU-WHW

KXP DIQH F HVWADXWL LQFDUQHU FRQFU* VHP HQW

@ SUR[ P LW HQ DADQWE XU UHQFRQWH

VXUGIXW HVSDFHV GDQV GIXUTXRWGLHQ ' X
DX P DW O«TXLSH GH 5LYDIHV GH ) LDQFH

D HIIHFW« XQ LRDG LS @ARLDOS DQWT XH  HQ

3D\VGH @/ RUH \ UHQFRQWDQWXQH GLYHUAW

G HVSDFHV GH WAFKQLFLHQV HWGH

SWRE@P DWIXHV GH JHWIRQ

. P DWW DX 3D\ V GH 6DLOW* LaMV &URL]
GH 91H $JI@RP «IDWRQ TXLJ2 LH BN VIV
GX &RQVHUYDVRLLH GX @MARLDO SDUFHT@IV
GHV GXQHV GX -DXQD\ HWGH @ * DFKa UH HW
P DUDLV VDXP aWHV HQYLLRQQDQW

° P DWW YIMWA GHV P DWDLV G 2 GRQQH
SIRSU«W GX FRQVHUYDVRLLH GX MAMRLDO
J«U«H SDU® 9 LAMH GHV 6 DEGHV G 2 GRRQQH

. P DI G«FRXYHUM GX VI GX 3 RUADX|
* RVKV SLRSU«W SDUMJI «H GX &GOHWGX
' «SDWHP HQWGH / RLUH $ WIDQWT XH VIVH
VXU FRP P XQHV GH 3 Uk| DLGBV HWB RUQLF

° P DWW DFFRP SDJQ« G ( UF 3HUIQ
FKDW « GH P IMRQ DX &RQVHUYDVRLLH GX
OQMRUDO O« TXLSH D SX DGP LLHU CHWAXDLLH
GX 3D\ W« TXLSWVHQWA XQH P RVDAT XH
G KDELVDW H[ FHSVIRQQH® HQWH VHV
IDOWVHY S@IHV HWP DLDLY / «TXLSHVHWV/
HQVXIWA GLLLI «H VXU®V P DUDLV GH -DUG VXU
0 HU DFFXHLOH SDUO DURQ" DXYHUW QH
FKDW «H GH P MRQ ¢ @ ) « G« UDWRQ GH
FKDWH GH 9 HQG«H JHWIRQQDLLH GX VIVM
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2 XWH CDQLP DVIRQ GH @ YIH LOWAMKVRQQH GH
CDWRFIDMRQ O«TXLSH GHV SHUP DQHQW GH
5-9$* (6' ( )5$1&( EDV«H ¢ / D5RFKHI
DWXUH CDFFXHLO G<FRXWW CDFFRP SDJQHP HQW
GHV DGK « UHQW HWGHV SUHWIMRQV YDU<HV

DSSXLDX[ P HP EUHV GX U«VHDX  FRQVHLY HW
«FKDQIHV WFKQLTXHV DQLP DURQ GH JURXSHV
GH WDYDLO |RLP DMRQV W«SRQVH DX|
GHP DQGHV G« YHRSSHP HOWGH @

FRP P XQLFDWRQ SRXU YD&RUVHU BN DFIRQV GX
U< VHDX

FRRUGLODVIRQ HQWH @BV DPWIXU/ GH
CDQLP DRQ GX WVHDX GH @ U<« DAVDARQ
G DPARQV HWG RXWLY

PIHHQ XYW GDQDOVHY HW\XGHV
DOWFLS DQWHWU SRQGDQWDX| Uk DO HW
SWRE@P DWI XHV UHQFRQWKHV SDUBN
DGK«UHQW H  TXHWIRQQDLLH VXU®N HQMIX[
| LODQFLHW GH JHWIRQ

/ DWRFLDWRQ FRP SW \VDMDU«VHQ &' —
(73

Y@®RUDQ* ())52< ' LLHPWAXU
9D&UH524 85 $QIP DWIFH U«VHDX

/ HV VD@DUs<V WDYDLAHQWT X RAGLHQQHP HQWDYHF
GL | « LHQW FREDERWDWHX WV HQ H[ VHUQD@VDQW
SOXVIHXW VHUYLFHV FRP P XQIFDVMRQ ( UF

" RXJ« &REDGWRP P XQIFDARQ DWLWDQFH
MUGLTXH 2 F«DQLV DYRFDW HWDMWIIDQFH
WAFKQLTXH / IWRP DWIXH DWLWIDQFH

G« YHRSSHP HOWQXP «UTXH 6HVIDYRR
CDFFHWIELOW $FFHWUHF  <DQQLFN 5DJRQ HQ
SKRVR FL GHWRXV

/ DWRFLIDWRQ D DFFXHLED HQ WIDJ H ( @D 3HULRQ
HQ 2P HDQQ«HGH' 87 7HFKQLTXHV GH
FRP P XQLFDWIRQ



5-9$* (6 ( )5%$1&( QHVH FLLFRQVFUMSDV
¢ VHV VHXQ@ P HP ELHV  CDWRFLDARQ LQVFUW
HQ HI I FWWRQ DFVIRQ GDQV XQH GRJILTXH
SDUMQDUD®! DYHF GV LOWIXVRQV HWBV
DXWHV JWDQGY WkVHDX[  QDVIRQDX[  LOWAU
WJIRQDX[  GH SLRWAFIRQ GH
OHQYLLRQOHP HQW ( @1 V RXYUH «J DO HQW
DX[ DFWIXU/ VRFIR «FRQRP LTXHV TXL

SDU/MI HDQWVHY HQMIX[ HWVHV YDBIXUW/ VRQW
HQ FDSDFLW GH SLRSRVHU GHV VROXMRQV
LQ«GLVAV HWSHU RUP DQWAV DX|

JHWIRQQDLLHV DGK « HQW

81( ' <1$0748(

5(62/80 (17 3$57(1$5"$/(
3285 2(895(5
&2//(&779(0 (17, /$
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e 0 LQMWAUH GH @ 7WDQVIMRQ «FRARJLTXH HW
GH @ &RK«VIRQ GHV VAULVRLLHV

o  &RQVHUYDVRLLH GX @ARLDO

e $WRFIDURQ 1 DUWRQDM® GHV « XV GX MMRLDO

e 5«VHDX GHV JWDQGY VAV GH ) LDQFH

® ) «G«DVRQ GHV FRQVHUYDVRLLHV G HVSDFHV
QDWW LHYY

® ) «G«DVMRQ GHV SDUFV QDVXUHY U«J LRQDX|[
GH ) LDQFH

e 3IM LHDLY I XQHV P « GIVAUDQ« HQQHV

e $WRFIDMRQ5%$0 6$5 ) LDQFH

e ) «G«DVRQ ) LDQEDLVH GHV 9 L@V HW
&RQVHLY GHV 6DIHV

° $8&(665(&

$ FFHW5 HF FRQERIMHWFRP P HUFLDAVH GHV
SLRGXIW | DFLOVDQWCDFF V' @ P RELOW HWID
Ve FXUWE GH VRXVIA SHUVRQQH VXUVRX\WWSH GH
VRO &HV VROXIRQV DGDSWHV DX[ P LOHX[

QDWW UHEY UHQGHQWBIV S@JI HV DFFHVWLE BV HW
DWUDPWYHV SRXUVRXV

o (;&(/$%B6-1(6668+22/

&HWH «FR®I GH P DQDIHP HQWEDV«H ¢ / D

5 RFKH@ SLRSRVH XQH VS« FLDMW VRXUVP H
QLYHDX %DFKH@RUHWO DWIHU 8 Q SDUMQDUDW
GH FRP S«WQFHV HQIDJ« SRXU®

G« YHBRSSHP HQUWRXUMAI XH GXUDE® VXU BNV
HVSDFHV QDWUHY @ARWDX[ -OHQ HWGH P -P H
DYHF 81 -9(56-7( ' $1* (56
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5LYDIHV GH ) LDQFH WLH CHWHQWHOGH VHV
UHWRXUFHV 1 LODQFL2 UHV GHV FRVIWDWIRQV GH
VHV DGK « IHQW/

| HV LHFHWHV VROWFRP SQ\WHV SDU
o GHV SDUMQDUDW SXEQFV HWSULY«V
FRUHVSRQGDQWE VHV EHVRLQV HWE
VHV YDBIXW/
o  GHV SUIHWDWRQV GH VHUYLFH Q«<HV ¢
VRQ H[ SHUMH
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SURGXLWYV G HISORLWDWLRQ

S«VXOWDW QHW FRPSWDEOH

SULQFLSDOHY VRXUFHVY GH UHYHQXYV

$' +<6216

68%9(17216

35(67$7216

/ HV SLRGXIW VROWS XV «®BiY«V TXH @DQQ«H HXLRV
e 9ROP HGHV FRUWDARQV HXLRV SDULDSSRUAG
o 3LRGXPURQV GH ELHQV HWHUNEHV HXLRV SRXU® U«DOVDMRQ GH |RUP DWRQV LGHOWT XH ¢
e BXEYHOWRQ GX 0 LOMA/H GH @ WDQVMRQ «FRBILTXH HXLRV IGHQWTXH ¢
o BXEYHOURQV VXUSLRWMW HXWRVSRXUGN  DQV HWCRW DQLVDVMRQ G XQH |RUP DMRQ HQ 1 RXYHGD!
$TXIVDIOH

SULQFLSDOHYVY FKDUJHYVY GH O DVVRFLDWLR

&+$5* (6 6$/$5-$/(6

(;7(51%/-6%7216 35(67$7216 b

' «3/$&(0 (176 )5%$-6' ( 5<&(3721

/ HV FKDUIHV UHSUVHQWIQW HXLRV HQ O VROASQV «BiY«V TX HQ HXWRV &H
P ROEBQWWIQUIFDW VH SATXH SDU GHV 1DV LHDWYV ¢ CDQQXMMRQ GHY ~ DQV  SLRGXPURQ GH FaBV
SIRP RURQQHY  SDUGHV DRIV SLRP RARQQHIN QRQ KDELWXHN SDUAFLSDMRQ ¢ GHV VDBRQV
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5 DSSRUNG DFVIYLW SUWVHQW HQ $ WHP E&H
J«Q«DBI B QRYHP EWH ¢ / D 5 RFKHM

598%* (6" ()5%1 &(

3OMAH %HODUG 0 RIWAMMEHU / D5 RFKH®I
7«0
( P DIO FRQWR WYDJHVGH WDOQRH RU
Z Z Z UYDIHVGH UIDQFH RU



